
 

 

 

 

Glossary of key words: By the end of this unit, I will know: 

Vocabulary Definition • What money is and that it comes in 
different forms. 

• The different ways people can get 
money.  

• The different choices people make 
about what to do with their money 
including spending and saving. 

• The difference between ‘needs’ and 
‘wants’. 

• The different ways of keeping money 
safe. 

value 
The amount a coin or note is 
worth. 

bank 
A place that looks after people’s 
money for them and keeps it safe.  

earn 
To receive payment in return for 
work completed. 

save 
When you put some of your money 
aside for the future. 

‘needs’ 
Things we must have in order to 
stay alive. 

‘wants’ 
Things we would like to have but 
don’t need in order to stay alive. 

This unit’s key ideas: 
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The coins and 

notes used in 

the United 

Kingdom and 

their values. 

‘Needs’ include: ‘Wants’ include: 


